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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF KHED SINNAR EXPRESSWAY LIMITED
Report on the Financial Statements

We have audited the accompanying Ind AS financial statements of KHED SINNAR EXPRESSWAY LIMITED (‘the
Company’), which comprise the balance sheet as at 31 March 2017, the statement of profit and loss (including
other comprehensive income), the statement of cash flows and the statement of changes in equity for the year
then ended and a summary of the significant accounting policies and other explanatory information (herein
after referred to as “Ind AS financial statements”). '

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these Ind AS financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in india,
including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant
rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made there
under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Ind AS financial statements is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the Ind AS financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the Ind AS financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India including the Ind AS, of
the financial position of the Com at 31 March, 2017, and its financial performance including other
comprehensive income, its cas changes in equity for the year ended on that date.
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Report on Other Legal and Regulatory Requirements

(a)

(b)

(c)

(d)

(e)

(f)

(e

KSEL

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the: Central
Government of India in terms of section 143(11) of the Act, we give in the Anpexure A, a statement on the
matters specified in the par agraph 3 and 4 of the order.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

in our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

the balance sheet, the statement of profit and loss, the statement of cash flows and the statement of
changes in equity dealt with by this Report are in agreement with the books of account;

in our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified und er Section 133 of the Act read with relevant rule issued th ere under;

on the basis of the written representations received from the directors as on 31 March 2017 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2017 from being
appointed as a director in terms of Section 164 (2) of the Act;

with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”; and

with respect to the other matters to be included in the Auditor’s Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company has disclosed the impact of pendlng litigations on its financial position in its
Ind AS financial statements;

ji.  The company did not have any long-term contract including derivative contract for which
there were any material foreseeable losses;

iii. There were no amounts which were required by the company to be transferred to the
Investor Education and Protection Fund, and;

iv. The Company has provided requisite disclosures in its Ind AS financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from 8 November,
2016 to 30 December, 2016 and these are in accordance with the books of accounts
maintained by the Company.

For Gianender & Associates
Chartered Accountants
(Firm‘s Registration No. 004661N)

Mﬂ}ag =

Manju Agrawal
Place: (Partner)
Date: (M No. 083878)
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Annexure to the Independent Auditor's Report of KHED SINNAR EXPRESSWAY LIMITED for the
Year ended as on 31* March 2017

Annexure referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report on even date:-

i, a) The company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets;
b) The Fixed Assets have been physically verified by the management at regular intervals and
no material discrepancies were noticed on such verification
¢) The company has no immovable property as at 31.03.2017.

ii. As the company is engaged in the business of infrastructure development, operations and its
maintenance and there is no inventory in hand at any point of time, hence paragraph 3(ii) of the
Order is not applicable to the company.

fi. The Company has not granted any loans, secured or unsecured to companies, firms, limited liabilities
partnership or other parties covered in the register maintained under section 189 of the Companies
Act, 2013. Hence, reporting under clause (a) to (c) of Para 3(iii) are not applicable.

iv.  The Company has not entered into any transaction in respect of loans, investments, guarantee and
securities, which attracts compliance to the provisions of the sections 185 and 186 of the Companies
Act, 2013. Therefore the paragraph 3(iv) of the Order is not applicable to the company.

V. The Company has not accepted deposits in terms of the provisions of section 73 to 76 of the
Companies Act, 2013 and rules framed there under. Therefore the paragraph 3(v) of the Order is not
applicable to the company.

vi.  Maintenance of cost records as specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013 were not applicable. Therefore the paragraph 3(vi) of the
Order is not applicable to the company.

vii. a) According to the information and explanations given to us and on the basis of our
examination of the books of accounts, the company has been generally regular in depositing
undisputed statutory dues including provident fund, employee state insurance, income tax,
service tax, value added tax, cess and other statutory dues during the year with the
appropriate authorities. As on 31* March 2017, there are no undisputed statutory dues
payables for period exceeding for a period more than six month from the date they become
payable.

b) According to the information and explanations given to us, there were no statutory dues
pending in respect of income tax, sales tax, VAT, custom duty and cess etc. on account of
any dispute.

viii. The company has taken term loans from banks and a financial institution. During the year the
company has not defaulted in repayment of loan to the banks and financial institution. The Company
has not taken any loans or borrowings from any Government and not issued any debentures during
the year or in any previous years.

ix. Money raised by way of term loans were applied for the purpose for which it was raised. The
Company has not raised money by way of initial public offer or further public offer.

X. According to the information and explanation given to us by the management which have been

under audit.
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xi.

Xii.

xiii.

Xiv.

XV.

xvi.

The company has not paid any managerial remuneration, hence paragraph 3(xi) of the order is not
applicable to the company.

The company is not a Nidhi Company, therefore para 3(xii) of the Order is not applicable to the
company.

in our opinion and according to the information provided to us, the transaction entered with the
related partied are in compliance with section 177 and 188 of the Act and are disclosed in the
financial statements as required by the applicable accounting standards.

The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review, therefore para 3(xiv) of the Order is not
applicable to the company.

According to the information provided to us, the company has not entered into any non-cash
transaction with directors or the persons connected with him covered under section 192 of the
Companies Act 2013. Therefore, paragraph 3(xv) of the Order is not applicable to the company.
According to the information provided to us, the company is not required to be registered under
section 45IA of the Reserve Bank of India Act, 1934. Therefore, paragraph 3(xvi) of the Order is not
applicable to the company.

For Gianender & Associates
Chartered Accountants
(Firm's Registration No. 004661N)

MAG a0

Manju Agrawal
Place: (Partner)
Date: (M No. 083878)
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Annexure-A

Annexure referred.to in_paragraph 2 under the heading “Report on Other Legal and Regulatory
Requirements” of our report on even date:-

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of KHED SINNAR
EXPRESSWAY LIMITED (“the Company”} as of March 31, 2017 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedure ected depend on the auditor’s judgement, including the
assessment of the risks of ma ent of the financial statements, whether due to fraud

or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for my Jour audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Gianender & Associates
Chartered Accountants
(Firm‘s Registration No. 004661N)

A

N{ nju Agrawal
Place: (Partner)
Date: (M No. 083878)
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Khed Sinnar Expressway Limited
CIN U45208MH2013PLC242133

Balance sheet as at March 31, 2017

1 4 7
Particulars Note As at As at As at
S March 31, 2017 March 31, 2016 April 1, 2015
ASSETS
Non-current Assets
(a) Property, plant and equipment 5 19,342 34,832
(b} Intangible assets
intangible assets under development 6 20,61,18,65,761 14,61,01,67,965 8,36,01,55,687
(c) Financial assets
Other financial assets 8A = 1,000 1,000
(d) Other non-current assets 10A 6,01,100 - 49,77,838
Total Non-current Assets 20,61,24.86,203 14,64,02,03,797 8,36,51 ;34,52_5I
Current Assets
(a) Financial assets
(i)Trade receivables 7 9,43,47,860 13,33,13,387 14,14,14,507
(ii) Cash and cash equivalents 9 1,61,62,612 1,34,93,459 1,68,03,483
(iii) Other financial assets 8B - 10,95,10,472 60,274 14,68,67,120 - 15,82,17,990
(b} Current tax assets (Net) 20 5,91,15,261 1,21,46,460 1,00,15,329
(c) Other current assets 10B 2,62,64 239| 36,09.20,045 2,75.57.344
19,48,89,972 51,99,33,626 19,57,90,663
Total Current Assets 19,48,89,972 51,99,33,625 19,57,90,663
Total Assets 20,80,73,76,175 15,13,01,37,422 8,56,09,25,188
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 12 2,94,19,00,000 2,94,19,00,000 1,50,00,00,000
(b) Other Equity 13 95,12,26,624 52,22.93,660 {1,61,26,785)
Equity attributable to owners of the Company 3,89,31,26,624 3,46,41,93,650 1,48,38,73,215
Total Equity 3,89,31,26,624 3,46,41,93,650 1,48,38,73,215
LIABILITIES
Non-current Llabilitles
(a) FInancial Liabilities
(i) Borrowings 14 11,29,25,81,401 3,64,66,42,313 1,38,25,00,000
(ii) Trade payables 19A 56,60,02,011 35,34,87,757 25,74,31,919
(iii) Other financial liabilities 15A 51,20,33,788 12,37,06,17,199 22 53,72 020 4,22,55,02,091 6,45,71,179 1,70,45,03,098
Total Non-current Llabilities 12,37,06,17,1998| 4,22 5502 091 1,70,45.03 09A]
Current liabilities
(a) FInancial liabilities
(i) Borrowings 18 1,50,00,000 - -
(il) Trade payables 19B 4,34,39,94,795 7.43,06,55,155 5,36,83,38,513
(iii) Other financial liabilities 15B - 4,35,89,94,795 - 7.43,06,55,155 6,00,000 5,36,89,38,513
(b) Provisions 16 13,95,25,296 -
(c) Other current liabilities 17A 45112261 97 86,526 36,10,362
4,54,36,32,352 7.44,04,41,681 5,37,25,48,875
Total Current Liabilities 4,54 38 32 252§ 7,44.04. 41,681 5,37,25 48,875
Total Liabilities 16,91,42, 49 551 11,66,59.43.771 7,07,70,51,973
Total Equitv and Liabllities 20,80,73.76,175| 15,13,01.37.421 8,56,09,25.188

Notes 1 to 32 forms part of the financial statements.

In terms of our report attached.
For Gianender & Assoclates
Chartered Accountants

Firm Registration no. 004661N

Manju Agamalta

Partner
Membership Number : 083878

Place :
Dale ;

\

\

For and on behalf of tho

o

Mr. Kazim Raza Khan Mr. Krishna Ghag
Director Dirgetor
DIN : 05188955 DIN ; 02491661

SR F (N
é.a/ﬁm (&

. a fficar Company Secretary
Place : YV N B[
Dale : lolgl ,}.




Khed Sinnar Expressway Limited
CIN U45209MH2013PLC242133

Statement of profit and loss for the year ended March 31, 2017

Total expenses
Profit before tax

Less: Tax expense
(1) Current tax

(2) Deferred tax
Profit for the year

Earnings per equity share:
(1) Basic (in Rs.)
(2) Diluted (in Rs.)

2

Particulars Notes| Year ended March 31, | Year ended March 31,
2017 2016

Revenue from Operations 21 7,77,44,34,036 6,81,86,28,712
Total Income 7,77,44,34,036 6,81,86,28,712
Expenses
Construction Costs 22 7,19,04,67,394 6,35,84,41,655
Operating expenses 23 1,56,20,796 -
Employee benefits expense 24 2,10,000 -
Other expenses 25 22,92,957 1,66,51,836

7,20,85,91,147

6,37,50,93,491

56,58,42,889 44,35,35,220

26
12,07,59,926 -
44,50,82,963 44,35 35,220

27

Notes 1 to 32 forms part of the financial statements.

In terms of our report attached.
For Gianender & Associates
Chartered Accountants

Firm Registration no. 004661N

"Manju Agarwal
Partner
Membership Number : 083878

Place :
Date :

For and on behalf of the Boa

W

azim Raza Khan
Director
DIN : 05188955

Sy
Chief Financial Officer

Place : PV MBI
Date: |© \5\ Iy

%
Mr\Krishna Ghag
Director
DINy: 02481661

;&A&\?f\

Company Secretary




Khed Sinnar Expressway Limited
CIN U45209MH2013PLC242133

Statement of cash flows for the year ended March 31, 2017

T
Particulars Year ended March 31, Year ended March 31,
2017 2016
Cash flows from operating activities
Profit for the year 44,50,82,963 44,35,35,220
Adjustments for:
Income tax expense recognised in profit or loss (continuing and discontinued 12,07,59,926 -

operations)
Construction Income
Construction Cost

Movements in working capital:

Increase / Decrease in liabilities (current and non current)
(Increase)/decrease in trade and other receivables
Increase/ (Decrease) in trade and other payables

Cash generated from operations

Income taxes (paid)/ Refund received

Net cash generated by operating activities

Cash flows from investing activities

Payments to acquire tangible financial assets
Payments to acquire intangible financial assets
Movement in other bank balances

Net cash (used in)/generated by investing activities
Cash flows from financing activities

Proceeds from issue of equity instruments of the Company
Proceeds from long term borrowings

Proceeds from short term borrowings

Proceeds from government grants

Interest paid (Finance cost paid)

Net (used in)/ generated in financing activities

Net increase/ (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

(7,53,41,99,528)
7,01,83,50,748

(6,72,12,35,438)
6,26,10,48,381

4,99,94,109

16,03,96,163
(4,92,44,206)
(2,85,76,91,147)

(1,66,51,836)

1,30,12,392
1,67,05,983
2,28,51,21,051

(2,74,65,39,190)
(2,69,65,45,081)

(18,64,94,097)

2,31,48,39,426
2,29,81,87,590

(21.31,131)

(2,88,30,39,178)

(5,52,43,11,098)

2,29,60,56,459

(46,471)
(5,97,44,78,323)

(5,52,43,11,098)

7,70,08,00,000
1,60,00,000

2,08,81,00,000

(1.39.48.80.571)

(5,97,45,24,794)

1,44,19,00,000
2,47,16,00,000

(23.83.41.689)

8,40,90,19,429

3,67,51,58,311

16,69,153 (33,10,024)
1,34,93,459 1,68,03,483
1,51,62,612 1,34,93,459

Notes 1 to 32 forms part of the financial statements.

In terms of our report attached.
For Gianender & Associates
Chartered Accountants

Firm Registration no. 004661N

Manju A al
Partner
Membership Number : 083878

Place :
Date :

For and on behalf of the ?0?59;\/

o=
Mr. Kazim Raza Khan
Director
DIN : 05188955

s
—_
-

o Sy Cf_\j

Chief Fiancial Officer

N\

Place : pauMn &1
Date : lo‘g su|}

44
i)

W

Mr. Kyishna Ghag
irector

DIN : 02491661

gl

Company Secretary
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Ind AS 101 reconcliiations
Effect of Ind AS adoption on the balance sheet as at March 31, 2017

As at March 31, 2016 As at Aprll 1, 2015
(End of last perlod presented under previous GAAP) {Date of transition)

Notes Previous GAAP Effect of translitlon| As per Ind AS balance| Previous GAAP Effect of transitlon As per Ind AS
to Ind AS sheet to Ind AS balance sheet

Non-current assets

{a) Property, plant and equipment 34,832 - 34,832 -
{b) Capilal wark-in-progress - - N
{c) Investment property = - N

(d) Intangible assets = N -
(i) Goodwill - - - .
{ii) Under SCA (o] - - - - -
{iii} others = 5 B
(iv) Intangible assets under development 14,73,37,88,179 (12,36.20.214) 14,61,01,67,965 8,36,01,55,687 - 8,36.01.55,687

(e) Financial assets - .
(i} Invesimanis
a) Investments in associates - 5 =
b) Investmants in joint vantures - - =
c) Other investments = - =
(i) Trade receivables - - = - .
{iii) Loans a - a =

{iv) Other financial assets 1,000 . 1.000 1,000 - 1,000

(N Tax assets -
(i) Deferred Tax Asset {net} = -
(ii) Current Tax Assat (Net) - - -

(Q) Other non-current assets B - - 49,77 838 - 49,77 838

Total non-current assets 14,73,38,24,011 {12,36,20,214) 14,61,02,03,797 8,36,51,34,526 - 8,36,51,34,525

Current assets =

{a) Inventorles - = -
(b} Financial assets .
{i} Investments - - - -

{ii} Trade receivables 13,33,13,387 13,33,13.387 14,14,14 507 14,14,14 507

{iiiy Cash and cash equivalents 1,34,93 459 - 1,34,93 459 1,68,03,483 - 1.68,03,483

(iv) Bank balancas other than (jii} above = -

{v) Loans - - -
i) Other fina as56ls 51,96,986 (51,36,712) 60,274 1,08,88,282 (1.08,88,282) >

{c) Current tax assats (Nat) 1,21,46. 460 - 1,21,46,460 1,00,15,329 - 1,00,15,329

36.09.20,045

Assets classified as held for sale - -

_Total current assets 18,28,83.625 33,70,50,000 51,99,33.626 19,57,90,663 - 19,57,90,663
Total Assets 14,91,67,07.636 21,34,29.786 16,13,01,37. 422 B.56.09.25 188 - 8,56,09,25.188
| Equity
(a) Equity share capital A - 2,94 19 00,000 a

{b) Other Equily
Eaulty attributable to owners of the Company

Non-controlling interests - -

Tatal equity 2.90,91,21.379 55,50,72 271 3,46,41,93.850 1.48.38.73.215 - 1.48.38.73.215

Minoritv interest {previous GAAP) - -

Non-current liabllities -

as ARR 1,38 25 00000 & 1,38 25 00,000
(ii) Trade and other payables 28,6494 675 (2,90,62,756) 257431919
(i) Other financlal liabilities 64571179 64571179
Provisions A = = = =
Daferred tax labilitias (Mel) - = - -
Other non-current liabilities < N a
Total non-current llabilitles 460,30 43 5RO {37,76,41 469} 4,22 £5 02 091 1,06,19,94,676 3,55,0R 423 1,70,45,02,098
Current llabllitles
Financial liabillties - -
(i) Borrowinas - -
{ii} Trade and other pavables 7.39.47,56.171 3,58.98,984 7,43,06 55 155 5,33 98 75 767 2,84 62,756 5,36,8338 513
(lit) Other financial Rabilities E 84571,179 (6,39,71,179) £,00,000
Provisions 34,73 971 (34,73 ,971) - 526314 (5,26.314) 3
Current tax liabiliias (Net) - 30,84 N48 3R,10.362
Other current liabililles 63 12 555 3473971

7,40,45,42,697
Llabilities directly associated with assels classified as held for - -
salp
Salo
Total gurrent labiiities e 7,40,45,42,697 1,58,98 984 7:44,04.41631 5,40 80 £7 298 {3,86,08,423) 5§,37,25,48 A75
T ra-u
Z & S
Tolal liabilities L7 N0 NN 12,0075 88 287 (34,18 42 48K} 11,66.59.43.771 7.07.70.51,973 . 7.07.70.51.973
14 91 87 07 /15 21 34 29 788 15 12 04 17 491 £ AR N9 25 18R -
,91,67.07.638 21,34,29,786 £,13,01,37,421 8,56,09,25,188




Reconclliation of total equity as at March 31, 2017

Notes As at March 31, 2016 As at Aprll 01,
2015
(End of last perlod {End of
presented under comparable
previous GAAP) Interim perlod
presented under
previous GAAP)
Total equity / shareholders’ funds under previous GAAP 2,90,91,21,379 1,48,38,73,216
Adjustments:
| Margin on construction services C 46,01,87,056 -
Unwinding of Discount in Overlay adjusted through Finance A -
Cost
_Overlay Adjusiment as per Ind AS -
Reclassificalion of Capital Reserve -
Total adlustment to equlity 46,01,87,0586 -

Total equity under Ind AS

3,36,93,08,436

1,48,38,.73,216

Effect of Ind AS adoption on the statement of profit and loss

for the period

March 31, 2017

Notes

Year ended March 31, 2016

(Latest perlod presented under previous GAAP)

Previous

Effect of transition

GAAP

to Ind AS

Ind AS

Revenue from Operalions

6.81,86,28 712

6,81,86,28.712

Other income

Total Income

- 6,81,86,28.712

6,81,86,28,712

Expenses

Construction costs

6,35,84,41 655

|
6,35,84,41,556|

Operating expenses

Cost of malerials consumed

Purchases of stock-in-trada

Changes in inventories of finished goods, stock-in-trade and
work-in-progress

Employes benefils expense

Finance costs

Depreciation and amortisation expense

Impairment loss on financial assets
| Reversal of impairment on financial assets

Other expanses

Total expenses

1,66,51.838
1,66,51,836

1.66,51,836

6,35,84 41,656

6,37,50,93,491

Add: Share of profit/{loss) of associates

Add: Share of profit/{loss) of joint ventures

Profit before exceplional items and tax

{1,66,51,836

Add: Exceplional items

46,01,87,056

44,36,36,220

Profit before tax

{1.86,561,836)

44,36,36,220

46.01.87.@’

Less: Tax expense

(1) Current tax

(2) Defarred tax

Note: Under previous GAAP, total comprehenslve Income was not reported. Therefore, the above reconclllation starts with profit under the previous GAAP.

Effect of Ind AS adoptlon on the statement of cash flows for the year ended March 31, 2016

Notes

Year ended March 31, 2016

(Latest perlod presented under previous GAAP)

Previous GAAP

to Ind AS

Effect of transition

Ind AS

Net cash flows from operatina aclivities

(1,87.82,967)

2.31,4830 425

Mel cash flows from investing activities

(3.77,28,98,121)

(2,20,16,26 673)

Nat cash flows [rom financing activities 3,78A371,0684 (11,32,12,753)
Net Increase (decrease) in cash and cash equlvalents (33,10,024) {0)
Cash and cash equlval at the beginning of the perlod 1,68,03,483 - 1,68,03,483
Cash and cash equlvalents at the end of the perlod 1,34,93,459 (0) 1,34,93,4569




Khed Sinnar Expressway Limited

Notes forming part of the Financial Statements for the year ended March 31, 2017

Statement of changes in equity for the year ended March 31, 2017

a. Equity share capital

For the Year Ended
March 31, 2017

For the Year Ended
March 31, 2016

Balance as at the beginning of the year
Changes in equity share capital during the year - Share capital converted

2,94,19,00,000

1,50,00,00,000
1,44,19,00,000

Balance as at end of the vear

2,94,19,00,000

2,94,19,00,000

March 2017

Statement of changes in equity for the year ended March 31, 2017

b. Other equity Retained earnings Total
Balance as at April 1, 2016 42,74,08,435 42,74,08,435
Profit for the year 44,50,82,963 44,50,82,963
Less: MAT Provision for last year (1,87,65,370)

Balance as at March 31, 2017 85,37,26,028 87,24,91,398
March 2016

Statement of changes in equity for the year ended March 31, 2016

b. Other equity Retained earnings Total

Balance as at April 1, 2015

Profit for the year

(1,61,26,785)

44,35,35,220

(1,61,26,785)

44,35,35,220

Balance as at March 31, 2016

42,74,08,435

42.74,08,435
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Khed Sinnar Expressway Limited
General Information & Significant Accounting Policies

1. General information

Khed Sinnar Expressway Limited ("KSEL") a Special Purpose Vehicle ("SPV") promoted by IL&FS Transportation
Networks Limited (ITNL), has been awarded the project involving development and operation involving 4-lanning
of the Khed-Sinnar section of NH-50, under a desing, build, finance, operate & transfer ("DBFOT") basis (the
"Project") was signed on May 09, 2013 and the concession period of the Project is 20 years from the appointed
date. The company has achieved provisional COD on January 31, 2017.

2. Significant accounting policies
2.1 Statement of compliance

The unconsolidated financial statements have been prepared in accordance with Indian Accounting Standards
(“Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015.

Upto the year ended March 31, 2016, the Company prepared its financial statements in accordance with accounting
standards notified under the section 133 of the Companies Act 2013, read together with paragraph 7 of the
Companies (Accounts) Rules, 2014 (Indian GAAP).These are Company's first Ind AS financial statements. The date
of transition to Ind AS is April 1, 2015. Refer Note 4 for the details of first-time adoption exemptions availed by the
Company.

2.2 Basis of preparation and presentation

The financial statements have been prepared on a historical cost basis, except for the following asset and liabilities

which have been measured at fair value:

e  Derivative financial instruments,

e Certain financial assets and liabilites measured at fair value (refer accounting policy regarding financial
instruments),

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction

between market participants at the measurement date, regardless of whether that price is directly observable or

estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company

takes into account the characteristics of the asset or liability if market participants would take those characteristics

into account when pricing the asset or liability at the measurement date. Fair value for measurement and/or

disclosure purposes in these financial statements is determined on this basis.




The principal accounting policies are set out below.

Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

e Inthe principal market for the asset or liability, or
e Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

o Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

o  Level 2— Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable

e Level 3 — Valuation techniques for which the lowest leve! input that is significant to the fair value measurement
is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based
on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
period.

External valuers are involved for valuation of significant assets, such as properties and significant liabilities, such as
contingent consideration.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis
of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained
above.




This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant
notes.
e Disclosures for valuation methods, significant estimates and assumptions
Contingent consideration
Quantitative disclosures of fair value measurement hierarchy
Investment in unquoted equity shares (discontinued operations)
Property, plant and equipment under revaluation model
Investment properties
e  Financial instruments (including those carried at amortised cost)
Non-cash distribution

3 Accounting for rights under service concession arrangements (SCA) and revenue recognition

3.1 Recognition and measurement

The Company builds, operates and maintains infrastructure assets under public-to-private Service Concession
Arrangements (SCAs), which is an arrangement between the "grantor” (a public sector entity/authority) and the
"operator” (a private sector entity) to provide services that give the public access to major economic and social
faciliies utilizing private-sector funds and expertise. The infrastructures accounted for by the Company as
concessions are mainly related to the activities concerning roads, tunnels, check posts, railways and other
infrastructure facilities.

Concession contracts are public-private agreements for periods specified in the SCAs including the construction,
upgradation, restoration of infrastructure and future services associated with the operation and maintenance of
assets in the concession period. Revenue recognition, as well as, the main characteristics of these contracts are
detailed in Note 3.1.ii.

With respect to service concession arrangements, revenue and costs are allocated between those relating to
construction services and those relating to operation & maintenance services, and are accounted for separately.
Consideration received or receivable is allocated by reference to the relative fair value of services delivered when the
amounts are separately identifiable. The infrastructure used in a concession are classified as an intangible asset or a
financial asset, depending on the nature of the payment entitlements established in the concession agreement.

When the demand risk to the extent that the Company has a right to charge the user of infrastructure facility, the
Company recognizes revenues from construction services for public facilities (infrastructures) by the percentage-of-
completion method, and recognizes the consideration for construction services at its fair value, as an intangible
asset. The Company accounts for such intangible asset (along with the present value of committed payments
towards concession arrangement to the grantor at the appointed date e.g Negative Grant, premium efc) in
accordance with the provisions of Ind AS 38 and is amortized based on projected traffic count or revenue, as detailed
in Note 3.1.v, taking into account the estimated period of commercial operation of infrastructure which generally
coincides with the concession period. Intangible asset is capitalized when the project is complete in all respects and
when the Company receives the final completion certification from the grantor as specified in the Concession
Agreement and not on completion of component basis as the intended purpose and economics of the project is to
have the complete length of the infrastructure available for use. The component based certification which is received
is an intermediate mechanism provided in the Concession Agreement to provide a right to collect eligible toll to
compensate the Company for cost recovery during construction period and for any delays beyond the control of the
Company. However, where there is other than temporary delay due to reasons beyond the control of the Company,
the management may treat constructed portion of the infrastructure as a completed project. Eligible toll revenue
collected on receipt of the component based certification is reduced from the cost of construction, as the construction
work on remaining portion is still in progress and the entire asset is not ready for its intended purpose.




Contractual obligation to restore the infrastructure to a specified level of serviceability

The Company has contractual obligations to maintain the infrastructure to a specified level of serviceability or
restore the infrastructure to a specified condition during the concession period and/or at the time of hand over to
the grantor of the SCA. Such obligations are measured at the best estimate of the expenditure that would be
required to settle the obligation at the balance sheet date. In case of concession arrangements under intangible
asset model, the timing and amount of such cost are estimated and recognised on a discounted basis by
charging costs to revenue on the units of usage method i.e. on the number of vehicles expected to use the
project facility, over the period at the end of which the overlay is estimated to be carried out based on technical
evaluation by independent experts. In case of concession arrangements under financial asset model, such
costs are recognised in the period in which such costs are actually incurred.

Revenue recognition

Once the infrastructure is in operation, the treatment of income is as follows:

Revenue for concession arrangements under intangible asset model is recognized in the period of collection of
toll which generally coincides with the usage of public service or where from such rights have been auctioned,
in the period to which auctioned amount relates.

Revenue from construction contracts

The Company recognizes and measures revenue, costs and margin for providing construction services during
the period of construction of the infrastructure in accordance with Ind AS 11 ‘Construction Contracts'.

When the outcome of a construction contract can be estimated reliably and it is probable that it will be
profitable, contract revenue and contract costs associated with the construction contract are recognised as
revenue and expenses respectively by reference to the percentage of completion of the contract activity at the
reporting date. The percentage of completion of a contract is determined considering the proportion that
contract costs incurred for work performed upto the reporting date bear to the estimated total contract costs.

For the purposes of recognizing revenue, contract revenue comprises the initial amount of revenue agreed in
the contract, the variations in contract work, claims and incentive payments to the extent that it is probable that
they will result in revenue and they are capable of being reliably measured.

The percentage of completion method is applied on a cumulative basis in each accounting period to the current
estimates of contract revenue and contract costs. The effect of a change in the estimate of contract revenue or
contract costs, or the effect of a change in the estimate of the outcome of a contract, is accounted for as a
change in accounting estimate and the effect of which are recognised in the Statement of Profit and Loss in the
period in which the change is made and in subsequent periods.

When the outcome of a construction contract cannot be estimated reliably, revenue is recognised only to the
extent of contract costs incurred of which recovery is probable and the related contract costs are recognised as
an expense in the period in which they are incurred.

Borrowing cost related to SCAs

In case of concession arrangement under intangible asset model, borrowing costs attributable to the
construction of infrastructure assets are capitalized up to the date of the final completion certificate of the asset /
facility received from the authority for its intended use specified in the Concession Agreement. All borrowing
costs subsequent to the capitalization of the intangible assets are charged to the Statement of Profit and Loss in
the period in which such costs are incurred.




v. Amortization of intangible asset under SCA

The intangible rights relating to infrastructure assets, which are recognised in the form of right to charge users
of the infrastructure asset are amortized by taking proportionate of actual traffic count for the period over total
projected traffic count from project to cost of intangible assets; i.e. proportionate of actual traffic for the period
over total projected traffic count from the intangible assets expected to be earned over the balance concession
period as estimated by the management. However, with respect to toll road assets constructed and in operation
as at March 31, 2016, the amortization of such intangible rights are based on actual revenue earned compared
to total projected revenue from the project over the balance concession period to cost intangible assets, instead
of traffic count.

Total projected revenue / traffic count is reviewed at the end of each financial year and is adjusted to reflect any
changes in the estimates which lead to the actual collection at the end of the concession period.

vi. Claims

Claims raised with the concession granting authority towards reimbursement for costs incurred due to delay in
handing over of unencumbered land to the Company for construction or other delays attributable solely to the
concession granting authority are recognised when there are is a reasonable certainty that there will be inflow of
economic benefits to the Company. The claims when recognised as such are reduced from the carrying amount
of the intangible asset / financial asset under the service concession arrangement, as the case may be, to the
extent the claims relate to costs earlier included as a part of the carrying amount of these assets. Further, these
claims are credited to profit or loss to the extent they relate to costs earlier debited to profit or loss. The claims
are presented separately as a financial asset

vii. Accounting of receivable and payable from / to the grantor (Grants)

Receivable towards the concession arrangement from the grantor

When the arrangement has a contractual right to receive cash or other financial asset from the grantor
specifically towards the concession arrangement (in the form of grants) during the construction period or
otherwise, such a right, to the extent eligible, is recorded as financial asset in accordance with Ind AS 109
"Financial Instruments," at amortized cost.

For Intangible assets where the [the Group] / the Company has availed the exemption under D7AA of Ind AS
101, the Financial asset has to be recognized only for all such receivables post April 01, 2015

3.2 Borrowing costs

Borrowing costs are recognised in the period to which they relate, regardless of how the funds have been utilised,
except where it relates to the financing of construction of development of assets requiring a substantial period of time
to prepare for their intended future use. Interest is capitalised up to the date when the asset is ready for its intended
use. The amount of interest capitalised (gross of tax) for the period is determined by applying the interest rate
applicable to appropriate borrowings outstanding during the period to the average amount of accumulated
expenditure for the assets during the period. Borrowing costs consist of interest and other costs that an entity incurs
in connection with the borrowing of funds

Investment income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalization.

All other borrowing costs are recognised in profit or loss in the period in which tare incurred.




3.3 Taxation

3.3.1 Current tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities.Taxable profit differs from 'profit before tax' as reported in the statement of profit and loss
because of items of income or expense that are taxable or deductible in other years and items that are never taxable
or deductible. The Company's current tax is calculated using tax rates that have been enacted or substantively
enacted by the end of the reporting period.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax return with
respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

3.3.2 Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and fiabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilities are generally recognised for all taxable temporary differences. Deferred tax assets (including unused tax
credits such as MAT credit and unused tax losses such as carried forward business loss and unabsorbed
depreciation) are generally recognised for all deductible temporary differences to the extent that it is probable that
taxable profits will be available against which those deductible temporary differences can be utilized. Such
deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition
(other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit
nor the accounting profit. In addition, deferred tax liabilities are not recognised if the temporary difference arises
from the initial recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to
be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which
the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction
either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount
of to recover or settle the carrying amount of its assets and liabilities.




3.4 Property, plant and equipment
Property, plant and equipment acquired by the Company are reported at acquisition cost, with deductions for
accumulated depreciation and impairment losses, if any.

The acquisition cost includes the purchase price (excluding refundable taxes) and expenses, such as delivery and
handling costs, installation, legal services and consultancy services, directly attributable to bringing the asset to the
site and in working condition for its intended use.

Where the construction or development of any asset requiring a substantial period of time to set up for its intended
use is funded by borrowings, the corresponding borrowing costs are capitalised up to the date when the asset is
ready for its intended use.

All assets are depreciated on a Straight Line Method (SLM) of Depreciation, over the useful life of assets as
prescribed under Schedule Il of the Companies Act, 2013 other than assets specified in para below

Following assets are depreciated over a useful life other than the life prescribed under Schedule |1 of the Companies
Act, 2013 based on internal technical evaluation, taking into account the nature of the asset, the estimated usage of
the asset, the operating conditions of the asset, past history of replacement, anticipated technological changes etc.:

Asset Useful life based on SLM

Data Processing Equipment (Server & Networking) 4

Mobile Phones and | pad / Tablets Fully depreciated in the year of purchase
_Specialised office equipment’s 3

Vehicles 5

Assets provided to employees 3

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting
period, with the effect of any changes in estimate accounted for on a prospective basis.

Assets held under finance leases are depreciated over their expected useful lives on the same basis as owned
assets. However, when there is no reasonable certainty that ownership will be obtained by the end of the lease
term, assets are depreciated over the shorter of the lease term and their useful lives.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of property, plant and equipment is determined as the difference between the sales proceeds and the carrying
of the asset and is recognised in profit or loss.

3.5 Intangible assets (other than those covered by SCAs)

Intangible assets, other than those covered by SCAs, comprise of software and amounts paid for acquisition of
commercial rights under an “Operation and Maintenance” agreement for a toll road project and are depreciated as
follow:

Asset Type Useful Life

Licensed Software Over the licence period

Intellectual Property Rights 5-7 years

Commercial Rights acquired under Operations and | The minimum balance period of the

Maintenance Agreement concession agreement relating to
| the corresponding toll road project




Intangible assets are reported at acquisition cost with deductions for accumulated amortisation and impairment
losses, if any.

Acquired intangible assets are reported separately from goodwill if they fulfil the criteria for qualifying as an asset,
implying they can be separated or they are based on contractual or other legal rights and that their market value
can be established in a reliable manner.

An impairment test of such intangible assets is conducted annually or more often if there is an indication of a
decrease in value. The impairment loss, if any, is reported in the [Consolidated] Statement of Profit and Loss.

Intangible assets, other than those covered by SCAs, are amortised on a “straight line" basis over their estimated
useful lives. The estimated useful life of software is four years. The amount paid for acquisition of the rights under
the “Operations and Maintenance” agreement is amortised over the minimum balance period (as at the time of
acquisition) of the concession agreement relating to the corresponding toll road project.

3.6 Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, the Company
estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a reasonable and
consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-generating
units, or otherwise they are allocated to the smallest group of cash-generating units for which a reasonable and
consistent allocation basis can be identified.

In assessing value in use, the estimated future cash flows are discounted to their present value using appropriate
discount rate.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment
annually, or whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss.

A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset's recoverable amount since the last impairment loss was recognised. The reversal is limited so
that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior
years. Such reversal is recognised in the statement of profit or loss unless the asset is carried at a revalued amount,
in which case, the reversal is treated as a revaluation increase.




3.7 Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can be made
of the amount of the obligation. When the Group expects some or all of a provision to be reimbursed, for example,
under an insurance contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and
loss net of any reimbursement.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

3.8 Financial instruments
Financial assets and financial liabilities are recognised when a company becomes a party to the contractual
provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss (“FVTPL) are recognised
immediately in the statement of profit and loss.

3.9 Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis.
Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within the
time frame established by regulation or convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.

3.9.1 Classification of financial assets — debt instruments

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for debt

instruments that are designated as at fair value through profit or loss on initial recognition):

» the asset is held within a business model whose objective is to hold assets in order to collect contractual cash
flows;

+ the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income
in the profit or loss. The losses arising from impairment are recognised in the profit or loss.




3.9.2 Amortised cost and Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating
interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash receipts (including all fees and points paid or received that form an integral part of the effective interest
rate, transaction costs and other premiums or discounts) through the expected life of the debt instrument, or,
where appropriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified
as at FVTPL. Interest income is recognised in profit or loss and is included in the "Other income" line item.

3.9.3 Financial assets at FVTPL

Debt instruments that do not meet the amortised cost or FVOCI criteria are measured at FVTPL. In addition, debt
instruments that meet the amortised cost or FVOCI criteria but are designated as at FVTPL are measured at
FVTPL.

A debt instrument that meets the amortised cost or FVTOCI criteria may be designated as at FVTPL upon initial
recognition if such designation eliminates or significantly reduces a measurement or recognition inconsistency that
would arise from measuring assets or liabilities or recognising the gains and losses on them on different bases.
[The Group] The Company has not designated any debt instrument as at FVTPL.]

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses
arising on re-measurement recognised in profit or loss. The net gain or loss recognised in profit or loss is included
in in the "Other income" line item.

3.9.4 Impairment of financial assets

In accordance with Ind AS 109, the group applies expected credit loss (ECL) model for measurement and recognition
of impairment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities,
deposits, trade receivables and bank balance

b) Lease receivables under Ind AS 17

¢) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions
that are within the scope of Ind AS 11 and Ind AS 18 (referred to as ‘contractual revenue receivables’ in these
illustrative financial statements)

d) Loan commitments which are not measured as at FVTPL

e) Financial guarantee contracts which are not measured as at FVTPL

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected
credit losses if the credit risk on that financial instrument has increased significantly since initial recognition. If the
credit risk on a financial instrument has not increased significantly since initial recognition, the Company measures
the loss allowance for that financial instrument at an amount equal to 12-month expected credit losses.

However, for trade receivables, the Company measures the loss allowance at an amount equal to lifetime
expected credit losses. In cases where the amounts are expected to be realized upto one year from the date of the
invoice, loss for the time value of money is not recognised, since the same is not considered to be material.

When making the assessment of whether there has been a significant increase in credit risk since initial
recognition, the Company uses the change in the risk of a default occurring over the expected life of the financial
instrument instead of the change in the amount of expected credit losses. To make that assessment, [the Group]
the Company compares the risk of a default ocggﬂplgn the financial instrument as at the reporting date with the

T




risk of a default occurring on the financial instrument as at the date of initial recognition and considers reasonable
and supportable information, that is available without undue cost or effort, that is indicative of significant increases
in credit risk since initial recognition.

Reclassification of financial assets

The group determines classification of financial assets and liabilities on initial recognition. After initial recognition, no
reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets
which are debt instruments, a reclassification is made only if there is a change in the business model for managing
those assets. Changes to the business model are expected to be infrequent. The group’s senior management
determines change in the business model as a result of external or internal changes which are significant to the
group's operations. Such changes are evident to external parties. A change in the business model occurs when the
group either begins or ceases to perform an activity that is significant to its operations. If the group reclassifies
financial assets, it applies the reclassification prospectively from the reclassification date which is the first day of the
immediately next reporting period following the change in business model. The group does not restate any previously
recognised gains, losses (including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the consolidated balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
bass, to realise the assets and settle the liabilities simultaneously.

3.9.5 Derecognition of financial assets
The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire,

or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to
another party. If [the Group] the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset, [the Group] the Company recognises its retained interest
in the asset and an associated liability for amounts it may have to pay. If [the Group] the Company retains
substantially all the risks and rewards of ownership of a transferred financial asset, [the Group] the Company
continues to recognise the financial asset and also recognises a collateralized borrowing for the proceeds
received.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the
sum of the consideration received and receivable and the cumulative gain or loss that had been recognised in
other comprehensive income and accumulated in equity is recognised in profit or loss if such gain or loss would
have otherwise been recognised in profit or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g., whenthe Company retains an option
to repurchase part of a transferred asset), [the Group] the Company allocates the previous carrying amount of the
financial asset between the part it continues to recognise under continuing involvement, and the part it no longer
recognises on the basis of the relative fair values of those parts on the date of the transfer. The difference between
the carrying amount allocated to the part that is no longer recognised and the sum of the consideration received for
the part no longer recognised and any cumulative gain or loss allocated to it that had been recognised in other
comprehensive income is recognised in profit or loss if such gain or loss would have otherwise been recognised in
profit or loss on disposal of that financial asset. A cumulative gain or loss that had been recognised in other
comprehensive income is allocated between the part that continues to be recognised and the part that is no longer
recognised on the basis of the relative fair values of those parts.




3.9.6 Foreign Exchange Gain and Losses

The fair value of financial assets denominated in a foreign currency is determined in that foreign currency and

translated at the spot rate at the end of each reporting period.

»  For foreign currency denominated financial assets measured at amortised cost and FVTPL, the exchange
differences are recognised in profit or loss except for those which are designated as hedging instruments in a
hedging relationship.

»  Changes in the carrying amount of investments in equity instruments at FVOCI relating to changes in foreign
currency rates are recognised in other comprehensive income.

3.9.7 Modification of Cash Flows of financial assets and revision in estimates of Cash flows

The rate considered for recognizing Finance Income (EIR) and fair valuation of the Receivable under SCA will be
finalised on achievement of PCOD / CoD for the Project. Thereafter this rate will remain constant during the
balance concession period.

When the contractual cash flows of a financial asset are renegotiated or otherwise modified and the renegotiation or
modification does not result in the derecognition of that financial asset in accordance with Ind AS 109, [the Group] the
Company recalculates the gross carrying amount of the financial asset and recognises a modification gain or loss in
profit or loss. The gross carrying amount of the financial asset is recalculated as the present value of the renegotiated
or modified contractual cash flows that are discounted at the financial asset's original effective interest rate. Any
costs or fees incurred are adjusted to the carrying amount of the modified financial asset and are amortised over the
remaining term of the modified financial asset.

If [the Group] the Company revises its estimates of payments or receipts (excluding modifications and changes in
estimates of expected credit losses), it adjusts the gross carrying amount of the financial asset or amortised cost of a
financial liability to reflect actual and revised estimated contractual cash flows. [the Group] the Company recalculates
the gross carrying amount of the financial asset or amortised cost of the financial liability as the present value of the
estimated future contractual cash flows that are discounted at the financial instrument's original effective interest rate.
The adjustment is recognised in profit or loss as income or expense.

3.10 Financial liabilities and equity instruments-
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate

The Group's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts,
financial guarantee contracts and derivative financial instruments.

3.10.1 Classification as debt or equity

Debt and equity instruments issued by a Company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument,

3.10.2 Compound instruments
The components of compound instruments are classified separately as financial liabilities and equity in accordance

with the substance of the contractual arrangements and the definitions of a financial liability and an equity
instrument. A conversion option that will be settled by issue of fixed number of [the Group] the Company's own
equity instruments in exchange of a fixed amount of cash or another financial asset, is an equity instrument.

At the date of issue, the fair value of the liability component is estimated using the prevailing market interest rate
for similar non-convertible instruments. This amount is recognised as a liability on an amortised cost basis using
the effective interest method until extinguished upon conversion or atthe instrument's maturity date.




The conversion option classified as equity is determined by deducting the amount of the liability component from
the fair value of the compound instrument as a whole. This is recognised and included in equity, net of income tax
effects, and is not subsequently remeasured. In addition, the conversion option classified as equity will remain in
equity until the conversion option is exercised, in which case, the balance recognised in equity will be transferred
to other component of equity. When the conversion option remains unexercised at the maturity date of the
convertible note, the balance recognised in equity will be transferred to retained eamings. No gain or loss is
recognised in profit or loss upon conversion or expiration of the conversion option.

Transaction costs that relate to the issue of the convertible notes are allocated to the liability and equity
components in proportion to the allocation of the gross proceeds. Transaction costs relating to the equity
component are recognised directly in equity. Transaction costs relating to the liability component are included in
the carrying amount of the liability component and are amortised over the lives of the convertible notes using the
effective interest method.

3.10.3 Financial liabilities
All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL.

3.10.3.1 Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost
at the end of subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently
measured at amortised cost are determined based on the effective interest method. Interest expense that is not
capitalised as part of costs of an asset is included in the 'Finance costs' line item.

The effective interest method is a method of calculating the amortized cost of a financial liability and of allocating
interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash payments (including all fees and points paid or received that form an integral part of the effective interest
rate, transaction costs and other premiums or discounts) through the expected life of the financial liability, or (where
appropriate) a shorter period, to the net carrying amount on initial recognition.

3.10.3.2 Foreign exchange gains and losses

For financial liabilities that are denominated in a foreign currency and are measured at amortised cost at the end of
each reporting period, the foreign exchange gains and losses are determined based on the amortised cost of the
instruments and are recognised in 'Other income' in the line-item ‘Net foreign exchange gains/(losses)'.

The fair value of financial liabilities denominated in a foreign currency is determined in that foreign currency and
translated at the spot rate at the end of the reporting period.

3.10.3.3 Derecognition of financial liabilities
The Company derecognizes financial liabilites when, and only when, the Company's obligations are

discharged, cancelled or have expired. An exchange between with a lender of debt instruments with substantially
different terms is accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability. Similarly, a substantial modification of the terms of an existing financial liability (whether or not
attributable to the financial difficulty of the debtor) is accounted for as an extinguishment of the original financial
liability and the recognition of a new financial liability. The difference between the carrying amount of the financial
liability derecognised and the consideration paid and payable is recognised in profit or loss.




3.11 Earnings Per Share
Basic earnings per share is calculated by dividing the net profit after tax for the period attributable to equity
shareholders of the Company by the weighted Average number of shares outstanding during the period.

Diluted earnings per share is calculated by dividing the net profit after tax or Loss for the period attributable to
equity shareholders of the Company by the weighted Average number of shares outstanding during the period
adjusted for the effects of all dilutive potential equity shares.

4 First-time adoption optional exemptions

4.1 Overall principle
The Company has prepared the opening balance sheet as per Ind AS as of April 1, 2015 (the transition date) by

recognizing all assets and liabilities whose recognition is required by Ind AS, not recognizing items of assets or
liabilities which are not permitted by Ind AS, by reclassifying items from previous GAAP to Ind AS as required
under Ind AS, and applying Ind AS in measurement of recognised assets and liabilities. However, this principle is
subject to the certain exception and certain optional exemptions availed by the Group as detailed below.

4.2 Derecognition of financial assets and financial liabilities
The Company has applied the derecognition requirements of financial assets and financial liabilities prospectively

for transactions occurring on or after April 1, 2015 (the transition date).

4.3 Classification of debt instruments
The Company has determined the classification of debt instruments in terms of whether they meet the amortized
cost criteria or the FVOCI criteria based on the facts and circumstances that existed as of the transition date.

4.4 Impairment of financial assets

The Company has applied the impairment requirements of Ind AS 109 retrospectively; however, as permitted by
Ind AS 101, it has used reasonable and supportable information that is available without undue cost or effort to
determine the credit risk at the date that financial instruments were initially recognised in order to compare it with
the credit risk at the transition date. Further the Company has not undertaken an exhaustive search for information
when determining, at the date of transition to Ind ASs, whether there have been significant increases in credit risk
since initial recognition, as permitted by Ind AS 101.

4.5 Assessment of embedded derivatives

The Group has assessed whether an embedded derivative is required to be separated from the host contract and
accounted for as a derivative on the basis of the conditions that existed at the later of the date it first became a
party to the contract and the date when there has been a change in the terms of the contract that significantly
modifies the cash flows that otherwise would be required under the contract.

4.6 Deemed cost for property, plant and equipment, investment properties, and intangible assets (other
than assets under SCAs)

For other than SCA assets, the Company has elected to continue with the carrying value of all of its plant and
equipment, investment properties, and intangible assets recognised as of April 1, 2015 (transition date) measured
as per the previous GAAP and use that carrying value as its deemed cost as of the transition date.




4.6A. Deemed cost for intangible assets under SCAs

For intangible assets under SCA, the Company has elected to continue with the carrying value of all of its
intangible assets recognised as of April 1, 2015 (transition date) measured as per the previous GAAP*and use that
carrying value as its deemed cost as of the transition date, as per the provisions of para D7AA of Ind AS 101.

In accordance with the above, it may be noted that when the Company opts for deemed cost exemption under
paragraph D7AA of Ind AS 101 then no adjustments to be made to the carrying amount of Intangible assets Thus,
having availed the exemption provided in paragraph D7AA, the Company will be carrying forward the previous
GAAP* carrying amount for its Intangible assets.

*Previous GAAP refers to the financial statements prepared in accordance with Indian GAAP and principles
outlined in the exposure draft on the guidance note on accounting for SCA for public to private SCA, issued by
(CAL

4.7 Amortisation method of Intangible assets under Service Concession Arrangement
For all intangible road assets capitalized upto March 31, 2016, the Company has elected to continue the previous
GAAP method of amortizing the intangible asset.

4.8 Foreign Currency Monetary items

The Company had exercised the option of mortising / capitalizing the exchange differences arising on long-term
foreign currency monetary items as given under Ministry of Corporate Affairs (MCA) Notification No. G.S.R 914(E)
dated December 29, 2011. =




Khed Sinnar Expressway Limlited

Notes forming part of the FInancial Statements for the year ended March 31, 2017

5. Tangible Assets

Current Year - March 31, 2017

Particulars

Cost or Deemed cost

Accumulited

depreciation and Impalrment

Carrying Amount

Balance as at | Additlons | Disposals |Balance at March| Balance as at | Depreclation Balance at As at March | As at March
April 1, 2016 31, 2016 April 1, 2016 expense March 31, 2016 31, 2017 31, 2016
Property plant and equipment
Data processing equipments 46,471 - 46,471 11,639 15,490 27.129 19,342 34,832
Total 46,471 - - 46,471 11,639 15,490 27,129 19,342 34,832

Previous Year - March 31, 2016

Particulars Cost or Deemed cost Accumulated depreciation and Impalrment Carrying Amount
Balance as at | Additions | Disposals |Balance at March| Balance as at | Depreciation Balance at As at March | As at April 1,
April 1, 2015 31, 2016 April 1, 2015 expense March 31, 2016 31, 2016 2015

Property plant and equipment

Data processing equipments - 46,471 46,471 - 11,639 11,639 34,832

Total - 46,471 - 46,471 - 11,639 11,639 34,832 .




Khed Sinnar Expressway Limited
Notes forming part of the Financlal Statements for the year ended March 31, 2017

6 Intangible Assets

Current Year - March 31, 2017

Particulars

Cost ord d cost Accumulated depreciation Carrying Amount
Balance as at Addltlons from Balance as at Balance as at | Amortisation | Balance as at | As at March 31, | As at March 31,
Aprll 1, 2016 internal March 31, 2017 April 1, 2016 expense March 31, 2017 2017 2016

developments

develobment

Intangible assets under

14,61,01,67,965

6,00,16,97,796

20,61,18,65,761

20,61,18,65,761 14,61,01,67,965

Total

14,61,01,67,965

6,00,16.97,796

20,61,18,65,761

20,61,18.65,761 14,61.01,67,965

Previous Year - March 31, 2016

Particulars

Cost or deemed cos

Balance as at
Aprll 1, 2015

Additions from
Internal
developments

Balance as at
March 31, 2016

Accumulated depreciation
Balance as at | Amortisation
April 1, 2015 expense March 31, 2016

Carrying Amount

Balance as at

As at March 31, As at April 1,
2016 2015

|development

Intangible assets under

8,36,01,55,687

6,25,00,12,278

14,61,01,67,965

14,61,01,67,965 8,36,01,55,687

Total

8,36,01,55,687

6.25,00,12,278

14,61,01,67,965

14,61,01,67,965 | 8,36,01,55,687




Khed Sinnar Expressway Limited

Notes forming part of the Financial Statements for the year ended March 31, 2017

7. Trade receivables - Current

Particulars As at March 31, As at March 31, As at April 1, 2015
2017 2016

Unsecured, considered good 9,43,47,860 13,33,13,387 14,14,14 507

Total 9.43,47.860 13,33,13,387 14,14,14,507

8. Other financial assets

8A. Other financial assets - Non current

Particulars As at March 31, As at March 31,| As at April 1, 2015
2017 2016

Others

- Security Deposits - 1,000 1,000

Total - 1,000 1,000

8B. Other financial assets - Current

Particulars As at March 31, As at March 31,| As at April 1, 2015
2017 2016

Others

- Advances recoverable - 60,274

Total - 60,274 -

9. Cash and cash equivalents

For the purposes of the statement of cash flows, cash and cash equivalents include cash on hand and in banks, net of outstanding bank
overdrafts. Cash and cash equivalents at the end of the reporting period as shown in the statement of cash flows can be reconciled to

the related items in the balance sheet as follows:

Particulars As at March 31, As at March 31,| As at April 1, 2015
2017 2016

Balances with Banks 1,33,89,097 1,34,93,236 1,68,01,272

Cash on hand 17,73,515 223 2,211

Cash and cash equivalents 1,51,62.612 1,34,93.459 1,68.03.483

£ "k i

At 31 March 2017, the Group had available INR 2150 lacs (31 March 2016: INR 9,750 lacs, 1 April 2015: 11,000 lacs) of undrawn

committed borrowing facilities.

10. Other assets

10A. Other assets - Non Current

Particulars As at March 31, As at March 31,| As at April 1, 2015
2017 2016

- Security Deposit 6,01,100 B -

- Prepaid expenses - - 49,77,838

Total 6,01,100 - 49.,77.838

10B. Other assets - Current

Particulars As at March 31, As at March 31,| As at April 1, 2015
2017 2016

Others

- Grant Receivable 26,787 33,70,50,000 -

- Prepaid expenses 25,65,056 51,36,712 1,08,88,282

- WCT Receivable 2,36,72,396 1,87,33,333 1,66,69,062

Total 2,62,64.239 36,09,20,045 2,75,57.344

11. Construction contracts disclosures

Particulars As at March 31, As at March 31,| As at April 1, 2015
/g\l & Ase 2017 2016

Contracts in progress at the end of the re f?n’ rﬁS \

Cumulative revenue recognised m 14,25,54,34,966

Contract revenue recognised as revenue dufingitHe }b”'e%

7.53.41,99,628

6.72.12,35.438




Khed Sinnar Expressway Limited

Notes forming part of the Financial Statements for the vear ended March 31, 2017

12. Equity Share Capital

Partlculars

As at March 31, 2017

As at March 31, 2016

As at Aprll 1, 2015

Equity share capital

2,94,19,00,000

2,94,19,00,000

1,50,00,00,000

Total

2,94,19,00,000

2,94,19,00,000

1.50.00,00,000

Authorised Share capltal :

29,41,90,000 equity shares of Rs.10 each

29,41,90,000

29,41,90,000

15,00,00,000

Issuad and subscribed capltal comprises:

Equity shares of Rs. 10/- each fully paid up
(as at March 31, 2016: Rs. 294,19,00,000 ; as at April 1,
2015: Rs. 150,00,00,000)

2,94,19,00,000

2,94,19,00,000

1,50,00,00,000

2,94,19,00,000

2,94 19 00,000

1,50,00,00,000

12.1 Movement during the perlod

For the Year ended March 31, 2017

| __rorine vear ended Widrch 41, £V10 |

For the Year ended March 31, 2018

For the Year ended April 1, 2015

Particulars Number of shares Share capital Number of shares Share capltal] Number of shares Share capltal
(Amount} (Amount) Amount)

Balancae at the slart of the year 29,41,90,000 2,94,19,00,000 15,00,00,000 1,50,00,00,000 15,00,00,000 1,50,00,00,000

Shares Issued / converted during the year - - 14,41,90,000 1,44,19,00,000

Balance at the end of the year 29,41.90,000 2.94,19,00,000 29,41,90,000 2,94,19,00.000 15,00,00.000 1,50,00,00,000

Fully paid equity shares, which have a par value of Rs.10, carry one vote per share and cary a right to dividends.

12.2 Details of shares held by the holding company, the ultimate controlling party, thelr subsidiaries and lat
Particulars As at March 31, 2017| As at March 31, 2016| As at Aprll 1, 2015
IL&FS Transporiation Networks Limited, the holding 29,41,90,000 29,41,90,000 15,00,00,000
company
Total 29,41,90,000 29,41,90,000 15,00,00,000
12,3 Detalls of shares held by each shareholder holding more than 5% shares
Partlculars As at March 31, 2017 As at March 31, 2016 As at April 1, 2015
Number of shares held| % holding in the class Number of shares| % holding In the Numbeor of shares % holding in the
of shares a held lass o es
lly pald equity shares
IL&FS  Transporlation Networks Llmited (Holding 29,41,90,000 100% 29,41,80,000 100% 15,00,00,000 100%
Company by virtue of the right to control the composition
of the board of directors holds entirely lhe pald up equity
capital)
Total 29,41 90,000 100% 29,41,90,000 100% 15,00,00.000 100%

13. Other Equity (excluding non-controlling interests)

13.1 Deemed Equity

Particulars Year ended March 31,| Year ended March 31, For April 1,2015
2017 201§

Retained eaminas

Balance at beginning of period 42,74,08,435 (1,61,26,785) (1,61,26,785)

Profit attributable to owners of the Company 44,50,82,963 44,35,35,220

Less: MAT for Last Year (1,87,65,370) -

Total 85 37,26 028 42.74.08 435 {1.61.26.785)

Reduction during the year

Partlculars Year ended March 31, Year ended March 31, For Aprll 1,2015
2017 2016

Balance at beginning of year 9,48,85215 - -

Addtion during the year 26,15,380 9,48,85,215 -

0,48,85,215




Khed Sinnar Expressway Limited
Notes forming part of the Financial Statements for the vear ended March 31, 2017

14. Non-current Borrowings

Particulars As at March 31, As at March 31,| As at April 1, 2015
2017 2016

Unsecured — at amortised cost
(i)Term loans

- from related parties 2,62,79,59,061 2,50,92,14,785 1,38,25,00,000
Secured - at amortised cost
(YTerm loans

- from banks 6,47,66,00,000 75,00,00,000 -

- from other parties 2,37,34,00,000 50,00,00,000 -

- Unamortized Borrowing Cost (18,53,77,660} (11,25,72,472) -
Total Non-currant borrowings 11,29,25,81,401 3,64,66,42313 1,28,25,00,000

14.1 Summary of borrowing arrangements
(i) Amounts repayable to related parties of the Company. Interest of 11.50% per annum is charged on the outstanding loan balances (as
at March 31, 2016: 11.75% per annum; as al Aprll 1, 2015: 11.75% per annum).

(1) All movable, tangible and intangible assets other than the Project Assets;

(1i) All the monles lying In Escrow Account Into which all the Investments in the Project and all Project revenues, Recelvables, Cash and
Insurance proceeds In Project accounts, Debt Service Reserve Account and any other bank accounts relating to/connected with the
Project and all rights, title, Interest, benefits, clalms and demands whatsoever of the Borrower in, to, under and In respect thereof and
all monles Including all cash flows and recelvables and all proceeds arising from / In connection with the Project and all insurance
proceeds payable Into the sald accqunts, which have been/are deposited / credited / lying thereln, all Investments, assets, instruments
and securlties which represent amounts In the sald accounts, both present and future, provided such charge over the Escrow Account
shall only be to the extent permissible as per the water fall of priorltles specified in the Concesslon Agreement and Escrow Agreement.

(lii) All contractual rights, assignment rights, applicable permits, title, Interest, benefits, claims and demands whatsoever of the
Borrowers in, to under and or In respect of all the Project Agreements including agreements, contracts, Indemnities, guarantees, and all
other documents/wrltings In respect of the Project and all licences, security, permits, approvals and consents In respect of the Project
which are now executed or hereafter to be executed and delivered by the Borrower, Including, without limitation, the right to compel
performance thereunder, and to be substituted for the Borrower thereln, and to commence and conduct elther In the name of the
Borrower or In its own name or otherwise any proceedings agalnst any Person In respect of any breach of, the Project

Agreements, including without limitation, rights to recover payments and/or collect any recelvables pertalning thereto, and the right to
clalm the benefits of all rights, entitlements, claims and powers of the Borrower thereunder and enforce the same, including any claims
of the Borrower under or in any proceedings agalnst any person(s) In connection therewlth; and together with the right to further
asslgn any of the Project Agreements and/or any rights thereunder provided such assignment Is limited to and to arise to the extent
provided under Substitution Agreement.

(v} ANl rights under project guarantees obtalned pursuant to construction, development contract or operatlons contract If any relating
to the project provided such assignment shall be limited to and to arlse to the extent provided under the Substitution Agreement

(v) Debt Service Reserve Account and other Sub account required to be created by the Borrower under any project Agreement or
contract provided such assignment / charge shall be gulded by the provislon of the Escrow Agreement and limited only to the extent of
water fall of priorltles permissible as provided In the Escrow Agreement .

Foolnole
1. Security details As at March 31, As at March 31, As at March 31, 2015
2017 2016
Socured against: Lona-term Long-term L ona-term
Non-current current Non-current
Rofer Noto 14,1 above 8,85,00,00,000 00,000
Tatal 4,85,00,00,000 1,26,00,00,000 -

14.2, Age-wise analysis and Repavment terms of the Company's Long term Borrowings are as below:

Particulars As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, As at March 31,
2017 2016 2018 2017 2018 2015
v ¢ T Frequency of Frequency of Frequency of
Renavment” Renavment* Repavmeont*
Uplo 1 Year 8,85,00.000
1-3 Years 88 ,60,00,000 8,75,00,000 - QT QT
3 -5 Years 97.35,00,000 11.25,00,000 - aT oT
More than 5 Years 9,60,79,00,000 3,65 41 00 000 - aT oT
Total 11,65,49.00,000 4,A5 41.00,000 =
QT = Quartarly, ¥ = Yeatly and 0 = Bullel repayment
15. Other financial liabilities
15A. Other financlal liabilities - Non Current
Particulars As at March 31, As at March 31,| As at April 1, 2015
2017 2018
Interest accrued 51,20,33,788 22,53,72,020 6,45,71,179
Total 51,20,33,788 22,53.72.020 6.45.71.179
aE55E 0 = Bat
15B. Other financial liabilities - Current
Particulars As at March 31, As at March 31,| As at April 1, 2015
2017 201
Others TR
Nomination d ; e AL 6,00,000
omination deposit Q}V“ ()(:;\_\l
Total £,00,000




16. Provisions - Current

Partlculars As at March 31, As at March 31,| As at April 1, 2015
2017 16

Provislon for Income Tax 13,95,25,296 - .

Total 13,95,25,296 - -

16A.1 Othor Provislon- Current

Particulars As at March 31, As at March 31, As at April 1, 2015
2017 2016
Other provisions Other provisions Other provisions

Balance at the beginning of the period - -

Additional provisions recognised 13,95,25,296 -

Reductions arlsing from payments/other - - -

Balance at the end of the perlod 13,95,25,296 - -

17. Other liabilities

17A. Other current liabllitles

Partlculars As at March 31, As at March 31,| As at Aprll 1, 2015
2017 2016

Others

- Statutory dues 4,04,93,178 63,12,555 30,84,048
- Expenses Payable 46,19,083 34,73,971 5,26,314

Total 4,51,12,261 97,86,526 36,10,362 |

18. Current Borrowings

Particulars As at March 31, As at March 31,| As at April 1, 2015
2017

Unsecured - at amorlised cost

Loans repayable on demand

- from related parties 1,50,00,000

Total 1,50,00,000 - =




19. Trade payables

19A, Trade pavables - Non Current

Particulars As at March 31, As at March 31,| As at April 1, 2015
2017 2016
Retentlon Money Payable
-To Related Parties 55,99,13,209 34,74,52,697 23,91,25,949
-To Others 60,88,802 60,35,060 1,83,05,970
Total 56,60,02,011 35,34,87,757 25,74,31,918
19B. Trade payables - Current
Particulars As at March 31, As at March 31,| As at April 1, 2015
2017 2016
Retention Money Pavable - Short Term
-To Related Parties 2,14,44,116 3,58,98,984 2,84,62,756
Trade pavables
-To Related Parties 4,32,19,56,834 7.39,47,56,171 5,33,98,75,757
-To Others 5,93,845
Total 4,34,39,94,795 7,43,06,55,156 5,36,83,38,513
20. Current tax assets and liabilities
Particulars As at March 31, As at March 315'] As at Aprll 1, 2015
2017 201
Current tax assets
Benefit of tax losses to be carried back to recover taxes paid in prior
periods
Tax refund receivable
Advance Tax-TDS 5,91,15,261 1,21,46,460 1,00,15,329
5,.91,15,261 1,21,46.460 1.00.15,329
Current tax llabllities
Income tax payable .
Current Tax Assets {(current portion) 5,261 1,21,46,460 1,00,15,329

|Current Tax Assets (non-current parlion)




Khed Sinnar Expressway Limited

Notes forming part of the Financial Statements for the year ended March 31, 2017

21. Revenue from operations

Particulars Year ended March| Year ended March

31, 2017 31, 2016
(a) Construction Revenue 7.53,41,99,528 6,72,12,35,438
(b) Income from Utility Shifting 17,21,16,646 9,73,93,274
(c) Toll revenue 6,81,17,862

Total

7,77.44,34,036

6,81,86,28,712 |

22. Cost of material consumed & Construction Cost

Particulars

Year ended March

Year ended March

31, 2017 31, 2016
Construction Contract cost 7,01,83,50,748 6,26,10,48,381
Expense towards Utility Shifting 17,21,16,646 9,73,93,274

Total

7.19,04,67,394

6.35.84,41,655

23. Operating Expenses

Particulars Year ended March| Year ended March
31, 2017 31, 2016

Operation and maintenance expenses 82,70,796

Toll plaza expenses 73,50,000

Total 1,56,20,796 -

24. Employee benefits expense

Particulars Year ended March| Year ended March
31, 2017 31, 2016

Salaries and Wages 2,10,000

Total 2,10,000 -

25. Other expenses

Particulars Year-ended March| Year ended March
31, 2017 31, 2016
Legal and consultation fees 9,15,142 7,76,568
Rates and taxes 10,585 1,43,42,458
Printing and Stationary 560 -
Directors Fees 4,47,800 5,68,138
Bank Commission 10,077 114
Auditor's Remuneration 8,18,330 9,60,400
Miscellaneous expenses 90,463 4,158
Total 22,92,957 1.66,51.836
Payments to auditors Year ended March| Year ended March
31, 2017 31, 2016
a) For audit 3,00,000 2,29,000
b) For other services 5,11,460 7,12,102
¢) For reimbursement of expenses 6,870 19,298
Total 8,18,330 9,60,400

26 Income tax recognised in profit or loss

Particulars Year.ended March| Year ended March
31, 2017 31, 2016

Current tax

In respect of the current period 12,07,59,926

In respect of prior period 5,39,80,755

Total 17.47.40,681 -

Deferred tax

Adjustments to deferred tax attributable to changes in tax rates and (17,47,40,681)

laws

Total income tax expense recognise
relating to continuing
Operations




Khed Sinnar Expressway Limited
Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2017

27. Earnings per share

Particulars Year ended March 31,| Year ended March 31,
2017 2016
Rs. per share Rs. per share
Basic earnings per share 1.51 1.51
Diluted earnings per share 1.51 1.51

27.1 Basic Earnings per share

The earnings and weighted average number of equity shares used in the calculation of basic earnings per share are as follows.

Particulars Year ended March 31,| Year ended March 31,
2017 2016
Profit for the period attributable to owners of the Company (A) 44,50,82,963 44,35,35,220
Weighted average number of equity shares for the purposes of basic earnings per share (B) 29,41,90,000 29,41,90,000
Basic Earnings per share (A/B) 1.51 1.51

27.2 Diluted earnings per share

The earnings used in the calculation of diluted earnings per share are as follows.
The weighted average number of equity shares for the purpose of diluted earnings per share reconciles to the weighted average number of
equity shares used in the calculation of basic earnings per share as follows:

Particulars Year ended March 31,| Year ended March 31,
2017 2016

Eamings used in the calculation of basic earnings per share 44,50,82,963 44,35,35,220

Adjustments (describe)

Earnings used in the calculation of diluted earnings per share (A) 44,50,82 963 44,35,35,220

Weighted average number of equity shares used in the calculation of diluted 29,41,90,000 29,41,90,000

earnings per share (B)

Diluted earnings per share (A/B) 1.61 1.51

28. Commitments for expenditure

Particulars As at March 31, 2017 As at March 31, 2016 As at April 1, 2015
(a) Estimated amount of contracts remaining to be executed on capital account and not 2,70,36,23,269 4,35,89,31,398 10,28,82,93,498
provided for

(b) Security Trusteeship Fees 39,50,000 42,50,000

(c) Operation & Maintenance Expenses 26,69,10,032

Total 2,97,44,83,301 4,36,31,81,398 10,28.82,93.498

29. Contingent liabilities

29.1 Contingent liabilities

Particulars As at March 31, 2017 As at March 31, 2016 As at April 1, 2015

(8) Claims against the Company not acknowledged as debt
- Income tax demands contested by the Company - - -
- Indirect tax demands contested by the Company -
- Claims made by contraclors




Khed Sinnar Expressway Limited

Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2017

28. Commitments for expenditure

Particulars

As at March 31,
2017

As at March 31,
2016

As at April 1,
2015

(a) Estimated amount of contracts remaining to be executed on capital account and
not provided for

(b) Uncalled liability on shares and other investments partly paid

(c) Other commitments - Commitments
for the acquisition of property, plant and equipment

Total

29, Contingent liabilities and contingent assets

29.1 Contingent liabilities

Particulars

As at March 31,
2017

As at March 31,
2016

As at April 1,
2015

(a) Claims against the Company not acknowledged as debt
- Income tax demands contested by the Company

- Indirect tax demands contested by the Company

- Claims made by contractors

(b) Guarantees excluding financial guarantees

(c) Other money for which the company is contingently liable

- Contingent liabilities incurred by the Company arising from its interests in joint
ventures (i)

- Contingent liabilities incurred by the Company arising from its interests in associates
(please disclose the details)

- Company's share of associates' contingent liabilities (ii)

- Company's share of joint venture's contingent liabilities

-Put option on sale of investment




Khed Sinnar Expressway Limited
Notes forming part of the Speclal Purpose Financlal Statements for the year ended March 31, 2017

30. Financlal instruments
Commentary:

The following are examples of the lypes of disclosures that might be required in lhis area. The malters disclosed will be dictated by the circumstances of the individual entity, by the significance of judgements and
estimates made to the results and financial position, and the information provided to key management personns|

30.1 Capital management
The company manages its capital to ensure thal it will be able lo continue as going concern while maximising the relurn to stakeholders hrough the oplimisalion of the debl and equity balance

The capital struclure of lhe company consisls of net debt and equily of the Company (comprising issued capilal, reserves, retained earnings and non-controlling inleresls
The company is nol subject to any externally imposed capital requirements

The company's risk management commillee reviews the capital structure on a semi-annual basis. As part of this review, the commiltee considers the cost of capital and the risks associated with each class of capital
The company has a target gearing ratio of 1% - 3% determined as Lhe proportion of net debt to equity. The gearing ralio al March 31, 2017 of 0.83% (see below) was below the target range, and has returned lo a

more lypical level of 2. 40% after the end of the reporting period

30.1.1 Gearing ratio

The gearing ratio at end of the reporting period was as follows.

As at March 31,

As at March 31,

As at Aprll 1, 2015

Particulars 2017 2016

Debt (i} 11,30,75,61,401 3,64,66,42,313 1,38,25,00,000
Cash and bank balances 1,51,62 612 1,34,93 459 1,68,03,483
Net debt 11,29,24,18,789 3,63,31,48,854 1,36,56,96,517
Equily (ii) 4,66,24 08,068 4,26 .86,90,479 2.28,83,70.044

Nel debt to equity ratio

242

0.85

0.60

Debl is defined as long- and short-term borrowings

Equity includes all capilal and reserves of the Company lhat are managed as capital

30.2 Categorles of financlal instruments

Particulars

As at March 31,

As at March 31,

As at Aprll 1, 2015

2017 2016
Financial assets
Cash and bank balances 1,51,62,612 1,34,93,459 1,68,03,483
Fair value through profit or loss (FVTPL)
Trade Receivables 9,43,47 860 13,33,13,387 14,14,14,507
Other Financial Assets - 60,274 -

FInanclal liabllitles

Eair value through profit or loss (FVTPL)
Borrowings

Trado payables

Other financial liabilities

11,30,75,81,401
4,90,99,96,806
51,20,33,788

3,64,66,42,313
7,78,41,42,912
22,53,72,020

1,38,25,00,000
5,62,57,70,432
6,561,71,179

30.3 Interest rate risk management

The company is exposed to inlerest rate risk because it borrows funds at bolh fixed and floating inlerest rates. The risk is managed by the company by maintaining an appropriate mix between fixed and floating rate
borrowings, and by the use of inlerest rate swap contracls and forward interest rale contracts. Hedging activilies are evalualed regularly to align with interest rate views and defined risk appelite, ensuring lhe most
cost-effective hedging strategies are applied.

The company's exposurses to interest rates on financial assels and financial liabililies are detailed in the liquidily risk management section of this note
30.3.1 Interest rate sensltivity analysis

The sensitivity analyses below have been determined based on the exposure to interest rates for both derivatives and non-derivative instruments at the end of the reporting period. For floaling rate liabilities, the
analysis is prepared assuming the amount of the liability oulstanding at the end of the reporiing period was outstanding for the whole year A 50 basis point increase or decrease is used when reporling interest rate
risk internally to key management personnel and represents management's assessment of the reasonably possible change in interest rates.

{f inlerest rates had been 50 basis points higher/lower and all olher variables were held constant, lhe company's:

i) profit for the year ended March 31, 2017 would decreasefincrease by Rs.5,77,74,500/- (2016; decreasefincrease by Rs 1,92,70,500/-). This is mainly atlributable lo the company's exposure to interest rates on its
variable rate borrowings; and

The company's sensitivily to inlerest rates has decreased during the current year mainly due to the reduction in variable rate debt instruments

30.10 Liquidity rlsk management

Ultimate responsibility for fiquidily risk management rests with the board of directors, which has established an appropriate liquidity risk management framework for ihe management of the company's short, medium,
and long-term funding and liquidily management requirements. The company manages liquidity risk by mainlaining adequate reserves, banking facilities and reserve borrowing facilities, by continuously monitoring
forecast and actual cash flows, and by malching the maturity profiles OWM liabilities. Note X below sels out delails of additional undrawn facilities that the company has al its disposal to further

reduce liquidity risk \+)

S 4\1_,'1_;
.'x\u‘,k.rn:-;




30.10.1 Liquidity and interest risk {ables

The following tables detail lhe company's remaining contractual malurity for ils non-derivative financial liabilities with agreed repayment periods. The tables have been drawn up based on the undiscounted cash flows
of financial liabilities based on the earliest date on which the company can be required to pay. The tables include bolh inlerest and principal cash flows. To the extent hat inlerest flows are floaling rate, the
undiscounted amount is derived from interesl rate curves at the end of the reporting period. The contractual maturily is based on he earliest date on which the company may be required to pay

Partlculars

March 31, 2017

Non-Interest
bearing

Varlable Interest
rate Instruments

Welghted average effectlve interest rate (%)

Non-interest
bearing

March 31, 2016

Aprll 1

L 2015

Varlable Interest
rate Instruments

Non-Interest bearing

Varlable Interest
rate Instruments

LLinss than | year

1,44.80,33.564

45,78,19,562

1-3 years 5.42 20,30 594 4,92,67,61.944 8,00,95,14,932 1,45,58 43,224 5690941611 54,5576,164
3 years to 5 year 3.60,55,02 860 1,00,91,04125 36,38,81,575
5+ years 23,08,49,93,653 7,72,51.48,055 3,38.21,25.273
Total 5,42,20,30,594 33,06,52,92,041 8,00,96,14,932 10,64,79,14,967 5,69,09,41,611 4,29,15,83,012

Carrying amount 5,42,20,30.594 11.30,75,81,401 8.00,95,14,932 3,64,66.42,313 569,09,41,611 1.38.25,00,000

Average Rate

11.50% -

12%

13%

The amounls included above for financial guarantee contracts are the maximum amounis the company could be forced to seltls under the arrangement for the full guaranteed amount if that amount is claimed by the
counterparty to the guarantee. Based on expectalions al the end of the reporting period, the company considers that it is more likely than not that such an amount will not be payable under the arrangesment However,
this estimate is subject to change depending on the probability of the counterparty claiming under the guaraniee which is a function of the likelihood that the financial receivables held by the counterparly which are
guaranteed suffer cradit losses

The following table details the company's expecled malurity for its non-derivative financial assets. The table has been drawn up based on the undiscounted conlractual malurities of lhe financial assets including
interesl that will be earned on those assets, The inclusion of information on non-derivative financial assets is necessary in order to understand the company's liquidity risk management as lhe liquidity is managed on

a net assel and liability basis

March 31, 2017 March 31, 2018 Aprii1, 201§
Particulars
Non-interest Varlable Interest Non-interest Varlable Interest Variable Interest
bearing rate Instruments | bearing rate Instruments Non-Interest bearing |rate Instruments
Weighted averago effoctive intsrast rata (%)
Less than 1 year 9,43 47 860 13,33,73,661 14,14,14 507
1-3 years -
3 years to 5 year
5+ years
Totat 9,43,47.860 - 13,33,73,661 - 14,14,14,507 -
__Carrying amount 9,43,47.860 13,33,73,661 14,14,14,507




Khed Sinnar Expressway Limited

Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2017

31. Related Party Disclosures

As at March 31, 2017

(a) Name of the Related Parties and Description of Relationship:

Nature of Relationship

Name of Entity

Abbreviation used

Ultimate Holding Company

Infrastructture Leasing & Financial Services Ltd

IL&FS

Holding Company IL&FS Tranasportation Networks Limited ITNL

Fellow Subsidiaries IL&FS Financial Services Ltd IFIN

(Only with whom there have been transaction [ISSL CPG BPO Pvt Ltd ISCBPL

during the year/ there was balance

outstanding at the year end)

Key Management Personnel ("KMP") Mr. Dilip Bhatia Director
Mr. Kirshna Ghag Director
Mr. K. R. Khan Director
Mrs. Sumathy lyer Director
Mr. S.P Singh Manager

Mr. Sanjay Latte

Chief Financial Officer

As at March 31, 2016

(a) Name of the Related Parties and Description of Relationship:

Nature of Relationship

Name of Entity

Abbreviation used

Ultimate Holding Company

Infrastructture Leasing & Financial Services Ltd

IL&FS

Holding Company IL&FS Tranasportation Networks Limited ITNL

Fellow Subsidiaries IL&FS Financial Services Ltd IFIN

(Only with whom there have been transaction [ISSL CPG BPO Pvt Ltd ISCBPL

during the year/ there was balance IL&FS Trust Company Limited ITCL

outstanding at the year end)

Key Management Personnel ("KMP") Mr. Dilip Bhatia Director
Mr. Kirshna Ghag Director
Mr. K. R. Khan Director
Mrs. Sumathy lyer Director
Mr. S.P Singh Manager

Mr. Sanjay Latte

Chief Financial Officer




West Gujarat Expressway Limited

Notes forming part of the Financial Statements for the year ended March 31, 2017

Related Party Disclosures {contd.)

Year ended March 31, 2017

(b) transactions/ balances with above mentloned related parties (mentioned In note 31 above)

Particulars IL&FS ITNL IFIN ISSL Mr. Dilip | Mr. Kirshna| Mr. K. R. Mrs. Total
Bhatia Ghag Khan Sumathy
lyer
Balance
Equity share Capital with Premium - 2,94,19,00,000 - - > - - 2,94,19,00,000
Sub Debt 2,70,49,00,000 - - - - 2,70,49,00,000
Short-term Borrowings 1,50,00,000 - = 1,50,00,000
Interest Accrued - Sub Debt 51,02,58,122 - - - 51,02,58,122
Interest Accrued - STL 17,75,666 - - - - - - 17,75,666
Trade Payable . 4,32,19,56,834 - - - - - 4,32,19,56,834
Retention Money Payable - 70,68,20,157 - - - - 70,68,20,157
Performance Security Payable 1,07,22,058 - = 1,07,22,058
Transactions during the year
Construction Cost 5,15,94,565,006 - - - 5,15,94,55,006
Project Management Fees 22,07,25,806 - - - 22,07,25,806
Utility Shifting 14,85,73,463 - - - - - - 14,85,73,463
O&M Expenses - 20,82,70,796 - - - - - - 20,82,70,796
Tolling Fees - 73,50,000 - - 73,560,000
Insurance - 19,08,645 - - - - 19,08,645
Olher Interest 52,70,20,160 - - - 52,70,20,160
Interest on Sub Debl 31,36,94,091 - B 31,36,94,091
Interest on Short Term Loan 19,68,890 - - - - 19,68,890
Conference Expenses - 89,365 - - - - 89,365
Deputation Cost 7,33,701 - - - - 7,33,701
Syndication Fees - 8,53,02,500 - - - - - 8,53,02,500
Sub Debt Borrowed 10,08,00,000
Short Term Loan Taken 28,50,00,000
Short Term Loan Repaid 27,00,00,000
Director's Fees - - - 60,000 50,000 40,000 40,000 1,90,000
Year ended March 31, 2016
(b) transactions/ balances with above mentioned related parties (mentioned in note 31 above)
Particulars IL&FS ITNL IFIN ISCBPL ITCL Mr. Dilip | Mr. Kirshna| Mr. K. R. Mrs. Sumathy Total
Bhatia Ghag Khan lyer
Balance
Equity share capital 2,94,19,00,000 2,94,19,00,000
Sundry Creditors 7,39,25,10,494 7,39,25,10,494
Retention Money Payable 49 95,86,988 49,95,86,988
Performance Security Payable 1,79,49,492 1,79,49,492
Sub Debt 2,60,41,00,000 2,60,41,00,000
Interest Accure bul not due 22,53,72,020 22,53,72,020
Sundry Debtors 60,274 60,274
Sundry Creditors 22,45,677 22,45,677
Deposil 1,000 1,000
Transactions during the year
Conversion of Sub Debt into Equity 1,44,19,00,000 1,44,19,00,000
Depulation cost 6,47 899 6,47,899
Construction Cosl 5,82,93,62,100 5,92,93,62,100
Utility Shifting 7,54,62,363 7,54,62,363
Interest on Loan 10,45,75,343 18,13,54,436 28,59,29,779
Sub Debl Borrowed 2,66,35,00,000 2,66,35,00,000
Shorl Term Loan Taken 1,10,00,00,000 1,10,00,00,000
Short Term Loan Repaid 1,10,00,00,000 1,10,00,00,000
Finance Cost 2,71,160 2,71,160
Travelling Expense 29,33,139 29,33,139
Security Trustee Fees 2,84,317 2,84,317
Legal & Consultation Fees 17,175 17,175
Rates & Taxes 600 600
Director's Fees 10,000 90,000 30,000 40,000 1,70,000




Khed Sinnar Expressway Limited

32, Note on Demonetization

Specified Bank Notes (SBN) held and transacted
during the period 08/11/2016 to 30/12/2016 as provided in the Table below:-

Other
denomination
SBNs notes Total
Closing cash in hand as on 08.11.2016 - 178 178

(+) Permitted receipts
(-) Permitted payments -
(-) Amount
Closing cash in hand as on 30.12.2016 - 178 178




